
 

 

 

 

27th May, 2022 

TO, 
The Manager (Department of Corporate Services), 
Bombay Stock Exchange Limited-SME Platform, 
Phiroze Jeejee Bhoy Towers, 
Dalal Street, Mumbai-400001 
 
 

Ref: Company Code 537785(BSE) 
Sub: Submission of Audited Standalone Financial Results for the Quarter and Year ended 31st 

March, 2022. 
 
Respected Sir/Madam 
 
In reference to captioned subject and pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we are hereby submitting the following: 
 

1) Audited Financial Results for the Quarter and year ended on March 31, 2022; along with the 
Auditors Report 

2) Reporting of Segment; 
3) Cash Flow Statement; 
4) Declaration Pursuant to Regulation 33(3)(d) of the Listing Regulations. 

 
  This is for your information and records. 
 
  Thanking You, 
 

 



�G�A�R�G� �A�R�U�N� �&� �A�S�S�O�C�I�A�T�E�S� 
�C�H�A�R�T�E�R�E�D� �A�C�C�O�U�N�T�A�N�T�S� 
�F�l�a�t� �N�o�.�1�0�6�,� �4�8�3�2�/�2�4�,� �A�n�s�a�r�i� �R�o�a�d�,� 
�D�a�r�y�a�g�a�n�j�,� �N�e�w� �D�e�l�h�i�-�1�1�0�0�0�2� 
�P�h�o�n�e�:� �0�1�1�-�2�3�2�8�3�9�5�5� 

� � 

� � 

�I�N�D�E�P�E�N�D�E�N�T� �A�U�D�I�T�O�R�S� �R�E�P�O�R�T� 
�O�N� �A�U�D�I�T� �O�F� �R�A�C�E� �E�C�O� �C�H�A�I�N� �L�I�M�I�T�E�D� 

�T�O� �T�H�E� �B�O�A�R�D� �O�F� �D�I�R�E�C�T�O�R�S� �O�F� 
�R�A�C�E� �E�C�O� �C�H�A�I�N� �L�I�M�I�T�E�D� 

�W�e� �h�a�v�e� �a�u�d�i�t�e�d� �t�h�e� �a�c�c�o�m�p�a�n�y�i�n�g� �s�t�a�t�e�m�e�n�t� �o�f� �F�i�n�a�n�c�i�a�l� �R�e�s�u�l�t�s� �( ��S�t�a�t�e�m�e�n�t ��)� �o�f� �R�A�C�E� �E�C�O� 
�C�H�A�I�N� �L�I�M�I�T�E�D� �t�h�e� �c�o�m�p�a�n�y ��)� �f�o�r� �t�h�e� �q�u�a�r�t�e�r� �a�n�d� �f�i�n�a�n�c�i�a�l� �y�e�a�r� �e�n�d�e�d� �3�1 �� �M�a�r�c�h�,� �2�0�2�2�,� �a�t�t�a�c�h�e�d� 
�h�e�r�e�w�i�t�h�,� �b�e�i�n�g� �s�u�b�m�i�t�t�e�d� �b�y� �t�h�e� �c�o�m�p�a�n�y� �p�u�r�s�u�a�n�t� �t�o� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t� �o�f� �R�e�g�u�l�a�t�i�o�n� �3�3� �o�f� �t�h�e� �S�E�B�I� 
�(�L�i�s�t�i�n�g� �O�b�l�i�g�a�t�i�o�n�s� �a�n�d� �D�i�s�c�l�o�s�u�r�e� �R�e�q�u�i�r�e�m�e�n�t�s�)� �R�e�g�u�l�a�t�i�o�n�s�,� �2�0�1�5�,� �a�s� �a�m�e�n�d�e�d�.� 

�I�n� �o�u�r� �o�p�i�n�i�o�n� �a�n�d� �t�o� �t�h�e� �b�e�s�t� �o�f� �o�u�r� �i�n�f�o�r�m�a�t�i�o�n� �a�n�d� �a�c�c�o�r�d�i�n�g� �t�o� �t�h�e� �e�x�p�l�a�n�a�t�i�o�n�s� �g�i�v�e�n� �t�o� �u�s� �t�h�e�s�e� 
�f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s�:� 
�i�.� �a�r�e� �p�r�e�s�e�n�t�e�d� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �r�e�q�u�i�r�e�m�e�n�t�s� �o�f� �R�e�g�u�l�a�t�i�o�n� �3�3� �o�f� �t�h�e� �L�i�s�t�i�n�g� �R�e�g�u�l�a�t�i�o�n�s� �i�n� �t�h�i�s� 
�r�e�g�a�r�d�;� �a�n�d� 

�i�l�.� �g�i�v�e� �a� �t�r�u�e� �a�n�d� �f�a�i�r� �v�i�e�w� �i�n� �c�o�n�f�o�r�m�i�t�y� �w�i�t�h� �t�h�e� �r�e�c�o�g�n�i�t�i�o�n� �a�n�d� �m�e�a�s�u�r�e�m�e�n�t� �p�r�i�n�c�i�p�l�e�s� �l�a�i�d� �d�o�w�n� �i�n� 
�t�h�e� �a�p�p�l�i�c�a�b�l�e� �a�c�c�o�u�n�t�i�n�g� �s�t�a�n�d�a�r�d�s� �a�n�d� �o�t�h�e�r� �a�c�c�o�u�n�t�i�n�g� �p�r�i�n�c�i�p�l�e�s� �g�e�n�e�r�a�l�l�y� �a�c�c�e�p�t�e�d� �i�n� �I�n�d�i�a� �o�f� �t�h�e� �n�e�t� 
�p�r�o�f�i�t� �a�n�d� �o�t�h�e�r� �c�o�m�p�r�e�h�e�n�s�i�v�e� �i�n�c�o�m�e� �a�n�d� �o�t�h�e�r� �f�i�n�a�n�c�i�a�l� �i�n�f�o�r�m�a�t�i�o�n� �f�o�r� �t�h�e� �q�u�a�r�t�e�r� �a�n�d� �f�i�n�a�n�c�i�a�l� �y�e�a�r� 
�e�n�d�e�d� �3�1�*�t� �M�a�r�c�h�,� �2�0�2�2�.� 

�B�a�s�i�s� �f�o�r� �O�p�i�n�i�o�n� 

�W�e� �c�o�n�d�u�c�t�e�d� �o�u�r� �a�u�d�i�t� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �S�t�a�n�d�a�r�d�s� �o�n� �A�u�d�i�t�i�n�g� �(�S�A�s�)� �s�p�e�c�i�f�i�e�d� �u�n�d�e�r� �s�e�c�t�i�o�n� 
�1�4�3�(�1�0�)� �o�f� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� �(�t�h�e� �A�c�t�)�.� �O�u�r� �r�e�s�p�o�n�s�i�b�i�l�i�t�i�e�s� �u�n�d�e�r� �t�h�o�s�e� �S�t�a�n�d�a�r�d�s� �a�r�e� �f�u�r�t�h�e�r� 
�d�e�s�c�r�i�b�e�d� �i�n� �t�h�e� �A�u�d�i�t�o�r�'�s� �R�e�s�p�o�n�s�i�b�i�l�i�t�i�e�s� �f�o�r� �t�h�e� �A�u�d�i�t� �o�f� �t�h�e� �F�i�n�a�n�c�i�a�l� �R�e�s�u�l�t�s� �s�e�c�t�i�o�n� �o�f� �o�u�r� �r�e�p�o�r�t�.� �W�e� 
�a�r�e� �i�n�d�e�p�e�n�d�e�n�t� �o�f� �t�h�e� �C�o�m�p�a�n�y� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �C�o�d�e� �o�f� �E�t�h�i�c�s� �i�s�s�u�e�d� �b�y� �t�h�e� �I�n�s�t�i�t�u�t�e� �o�f� 
�C�h�a�r�t�e�r�e�d� �A�c�c�o�u�n�t�a�n�t�s� �o�f� �I�n�d�i�a� �t�o�g�e�t�h�e�r� �w�i�t�h� �t�h�e� �e�t�h�i�c�a�l� �r�e�q�u�i�r�e�m�e�n�t�s� �t�h�a�t� �a�r�e� �r�e�l�e�v�a�n�t� �t�o� �o�u�r� �a�u�d�i�t� �o�f� �t�h�e� 
�f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �u�n�d�e�r� �t�h�e� �p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �C�o�m�p�a�n�i�e�s� �A�c�t�,� �2�0�1�3� �a�n�d� �t�h�e� �R�u�l�e�s� �t�h�e�r�e�u�n�d�e�r�,� �a�n�d� �w�e� �h�a�v�e� 
�f�u�l�f�i�l�l�e�d� �o�u�r� �o�t�h�e�r� �e�t�h�i�c�a�l� �r�e�s�p�o�n�s�i�b�i�l�i�t�i�e�s� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e�s�e� �r�e�q�u�i�r�e�m�e�n�t�s� �a�n�d� �t�h�e� �C�o�d�e� �o�f� �E�t�h�i�c�s�.� 
�W�e� �b�e�l�i�e�v�e� �t�h�a�t� �t�h�e� �a�u�d�i�t� �e�v�i�d�e�n�c�e� �w�e� �h�a�v�e� �o�b�t�a�i�n�e�d� �i�s� �s�u�f�f�i�c�i�e�n�t� �a�n�d� �a�p�p�r�o�p�r�i�a�t�e� �t�o� �p�r�o�v�i�d�e� �a� �b�a�s�i�s� �f�o�r� 
�o�u�r� �o�p�i�n�i�o�n�.� 

�M�a�n�a�g�e�m�e�n�t ��s� �R�e�s�p�o�n�s�i�b�i�l�i�t�i�e�s� �f�o�r� �t�h�e� �F�i�n�a�n�c�i�a�l� �R�e�s�u�l�t�s� 

�T�h�e�s�e� �q�u�a�r�t�e�r�l�y� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �a�s� �w�e�l�l� �a�s� �t�h�e� �y�e�a�r� �t�o� �d�a�t�e� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �h�a�v�e� �b�e�e�n� �p�r�e�p�a�r�e�d� �o�n� �t�h�e� 
�b�a�s�i�s� �o�f� �t�h�e� �f�i�n�a�n�c�i�a�l� �s�t�a�t�e�m�e�n�t�s�.� �T�h�e� �C�o�m�p�a�n�y�'�s� �B�o�a�r�d� �o�f� �D�i�r�e�c�t�o�r�s� �a�r�e� �r�e�s�p�o�n�s�i�b�l�e� �o�r� �t�h�e� �p�r�e�p�a�r�a�t�i�o�n� �o�f� 
�t�h�e�s�e� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �t�h�a�t� �g�i�v�e� �a� �t�r�u�e� �a�n�d� �f�a�i�r� �v�i�e�w� �o�f� �t�h�e� �n�e�t� �p�r�o�f�i�t� �a�n�d� �o�t�h�e�r� �c�o�m�p�r�e�h�e�n�s�i�v�e� �i�n�c�o�m�e� �a�n�d� 
�o�t�h�e�r� �f�i�n�a�n�c�i�a�l� �i�n�f�o�r�m�a�t�i�o�n� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� �a�c�c�o�u�n�t�i�n�g� �p�r�i�n�c�i�p�l�e�s� �g�e�n�e�r�a�l�l�y� �a�c�c�e�p�t�e�d� �i�n� �I�n�d�i�a� �a�n�d� 
�i�n� �c�o�m�p�l�i�a�n�c�e� �w�i�t�h� �R�e�g�u�l�a�t�i�o�n� �3�3� �o�f� �t�h�e� �L�i�s�t�i�n�g� �R�e�g�u�l�a�t�i�o�n�s�.� 

�T�h�i�s� �r�e�s�p�o�n�s�i�b�i�l�i�t�y� �a�l�s�o� �i�n�c�l�u�d�e�s� �m�a�i�n�t�e�n�a�n�c�e� �o�f� �a�d�e�q�u�a�t�e� �a�c�c�o�u�n�t�i�n�g� �r�e�c�o�r�d�s� �i�n� �a�c�c�o�r�d�a�n�c�e� �w�i�t�h� �t�h�e� 
�p�r�o�v�i�s�i�o�n�s� �o�f� �t�h�e� �A�c�t� �f�o�r� �s�a�f�e�g�u�a�r�d�i�n�g� �t�h�e� �a�s�s�e�t�s� �o�f� �t�h�e� �C�o�m�p�a�n�y� �a�n�d� �f�o�r� �p�r�e�v�e�n�t�i�n�g� �a�n�d� �d�e�t�e�c�t�i�n�g� �f�r�a�u�d�s� 
�a�n�d� �o�t�h�e�r� �i�r�r�e�g�u�l�a�r�i�t�i�e�s�;� �s�e�l�e�c�t�i�o�n� �a�n�d� �a�p�p�l�i�c�a�t�i�o�n� �o�f� �a�p�p�r�o�p�r�i�a�t�e� �a�c�c�o�u�n�t�i�n�g� �p�o�l�i�c�i�e�s�,� �m�a�k�i�n�g� �j�u�d�g�m�e�n�t�s� 
�a�n�d� �e�s�t�i�m�a�t�e�s� �t�h�a�t� �a�r�e� �r�e�a�s�o�n�a�b�l�e� �a�n�d� �p�r�u�d�e�n�t�;� �a�n�d� �d�e�s�i�g�n�,� �i�m�p�l�e�m�e�n�t�a�t�i�o�n� �a�n�d� �m�a�i�n�t�e�n�a�n�c�e� �o�f� �a�d�e�q�u�a�t�e� 
�i�n�t�e�r�n�a�l� �f�i�n�a�n�c�i�a�l� �c�o�n�t�r�o�l�s�,� �t�h�a�t� �w�e�r�e� �o�p�e�r�a�t�i�n�g� �e�f�f�e�c�t�i�v�e�l�y� �f�o�r� �e�n�s�u�r�i�n�g� �t�h�e� �a�c�c�u�r�a�c�y� �a�n�d� �c�o�m�p�l�e�t�e�n�e�s�s� �o�f� 
�t�h�e� �a�c�c�o�u�n�t�i�n�g� �r�e�c�o�r�d�s�,� �r�e�l�e�v�a�n�t� �t�o� �t�h�e� �p�r�e�p�a�r�a�t�i�o�n� �a�n�d� �p�r�e�s�e�n�t�a�t�i�o�n� �o�f� �t�h�e� �f�i�n�a�n�c�i�a�l� �r�e�s�u�l�t�s� �t�h�a�t� �g�i�v�e� �a� �t�r�u�e� 
�a�n�d� �f�a�i�r� �v�i�e�w� �a�n�d� �a�r�e� �f�r�e�e� �f�r�o�m� �m�a�t�e�r�i�a�l� �m�i�s�s�t�a�t�e�m�e�n�t�,� �w�h�e�t�h�e�r� �d�u�e� �t�o� �f�r�a�u�d� �o�r� �e�r�r�o�r�.� 
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�R�A�C�E� �E�C�O� �C�H�A�I�N� �L�I�M�I�T�E�D� 

�C�I�N� �N�O�,� �L�3�7�1�0�0�D�L�1�9�9�9�P�L�C�1�0�2�5�0�6� 
�C�A�S�H� �F�L�O�W� �S�T�A�T�E�M�E�N�T� �A�S� �O�N� �3�1�/�0�3�/�2�0�2�2� 

�U�N�I�T� �N�O�.�2�0�3�,� �P�L�A�Z�A�-� �P� �3�,� �C�E�N�T�R�A�L� �S�Q�U�A�R�E� �B�A�R�A� �H�I�N�D�U� �R�A�O�,� �D�E�L�H�I� �-�1�1�0�0�0�6� 
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�(�R�s�.� �I�n� �L�a�c�s�)� 
�P�a�r�t�i�c�u�l�a�r�s� �F�i�g�u�r�e�s� �a�s� �a�t� �e�n�d� �o�f� �t�h�e�]� �F�i�g�u�r�e�s� �a�s� �a�t� �e�n�d� �o�f� �t�h�e� �c�u�r�r�e�n�t� �r�e�p�o�r�t�i�n�g� �|� 

�A�.� �C�a�s�h� �f�l�o�w� �f�r�o�m� �o�p�e�r�a�t�i�n�g� �a�c�t�i�v�i�t�i�e�s� 
�N�e�t� �P�r�o�f�i�t� �/� �(�L�o�s�s�)� �b�e�f�o�r�e� �e�x�t�r�a�o�r�d�i�n�a�r�y� �i�t�e�m�s� �a�n�d� �t�a�x� �1�0�6�.�1�0� �1�4�7�.�3�4� 
�A�d�j�u�s�t�m�e�n�t�s� �f�o�r�:� �-� �4�1�.�7�8� �=� �3�6�.�7�7� 

�D�e�p�r�e�c�i�a�t�i�o�n� �a�n�d� �a�m�o�r�t�i�s�a�t�i�o�n� �3�2�.�9�8� �2�3�.�3�2� 
�(�P�r�o�f�i�t�)� �/� �l�o�s�s� �o�n� �s�a�l�e� �/� �w�r�i�t�e� �o�f�f� �o�f� �a�s�s�e�t�s� �-� �4�8�.�6�2� �2�5�.�1�5� 
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