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27" May, 2022

TO,

The Manager (Department of Corporate Services),
Bombay Stock Exchange Limited-SME Platform,
Phiroze Jeejee Bhoy Towers,

Dalal Street, Mumbai-400001

Ref: Company Code 537785(BSE)
Sub: Submission of Audited Standalone Financial Results for the Quarter and Year ended 31st
March, 2022.

Respected Sir/Madam

In reference to captioned subject and pursuant to Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are hereby submitting the following:

1) Audited Financial Results for the Quarter and year ended on March 31, 2022; along with the
Auditors Report

2) Reporting of Segment;

3) Cash Flow Statement;

4) Declaration Pursuant to Regulation 33(3)(d) of the Listing Regulations.

This is for your information and records.

Thanking You,

Regd. Office: Unit No. 203, Plaza 3, Central Square, Bara Hindu Rao, Delhi - 110006
Factory: 56/33, Site-4, Sahibabad Industrial Area, Ghaziabad, Uttar Pradesh - 201010, email: racepsoffice@raceecochain.com



GARG ARUN & ASSOCIATES

CHARTERED ACCOUNTANTS
Flat No.106, 4832/24, Ansari Road,
Daryaganj, New Delhi-110002

Phone: 011-23283955

INDEPENDENT AUDITORS REPORT
ON AUDIT OF RACE ECO CHAIN LIMITED

TO THE BOARD OF DIRECTORS OF
RACE ECO CHAIN LIMITED

We have audited the accompanying statement of Financial Results (“Statement”) of RACE ECO
CHAIN LIMITED the company™) for the quarter and financial year ended 3 1** March, 2022, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

1. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the net
profit and other comprehensive income and other financial information for the quarter and financial year
ended 31% March, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the
basis of the financial statements. The Company's Board of Directors are responsible or the preparation of
these financial results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.






















RACE ECO CHAIN LIMITED
UNIT NO.203, PLAZA- P 3, CENTRAL SQUARE BARA HINDU RAOQ, DELHI -110006
CIN NO. L37100DL1998PLC102506
CASH FLOW STATEMENT AS ON 31/03/2022
(Rs. In Lacs)
Particuiars Figures as at end of the| Figu nd of the current reporting
A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax 106.10 147.34
Adjustments for: - 41.78 - 36.77 |
Depreciation and amortisation 32.98 23.32 [
(Profit) / loss on sale / write off of assets - 48.62 25.15 |
Finance cosls 41.66 63.44 <
Interest income - 6230 - 67.29 |
Profit on Investment - 242 - 2.36 |
Net (qain) / loss on sale of investmenls - 73M
Rental Income - 3.90 - 7.80
Provision For Graluity 0.83 248
Operating profit / (loss) before working capital changes 64.32 110.57
Changes In working capital;
A for (i ) / de inop ing assets:
Trade receivables - 264.32 21565 |- 82573 |- 1,006.14
Other current assets 65.65 - 115.59
Inventories 41432 ~ A p——— - % . [
A for increase / (di ) in op g liabilities: i
Trade payables 223.80 251.21 42141 385.71
Other current liabilities 2741 - 35.70
531.18 - 509.85
(Cash flow from exiraordinary items
[Cash generated from operations 531.18 - 509.86 2
Net income tax (paid) / refunds 58.80
Net cash flow from | (used in) operating activities (A) 472.38 - 509.86
B. Cash flow I'rom investing activities
Capital onproperty, plant & equi including capital adh - |- 575869 - 975.80
Proceeds from sale of property, plant & equipements. 250.00 19.25
Purchase of Property, Plant & Equipment - 375.00 - 23.09
Addition in Intangible Assets - 5.81
Purchase of other investments - 203.88 629.56
Sale of invesiments 206.21 -
Other financial assels 184.36 270.34
Other non-current assets - 2.30
Rental Income 390 7.80
Interest received 62.30 67.29
Other Financial Assets - 707.78 236 |
Cash flow from exiraordinary items ——]
Net cash flow from / (used in) investing activities (B) - 575.69 975.80 ‘[
C. Cash flow from financing activities
Proceeds from issue of equity shares - | 199.06 - |- 70.66
Proceeds from long-term borrowings - 478 0.01
Repayment of other short-term borrowings - 175.26 - 723
Lease Liabilities assumed 2264 -
Finance cost - 4166 - 63.44
Cash flow from extraordinary items -
Net cash flow from / (used in) financing activities (C) - 199.06 - 70.66
INet increase [ (decrease) in Cash and cash equivalents (A+B+C) - 302.37 395.28
'Cash and cash equivalents at the beginning of the year 413.52 18.24
Effect of exchange differences on restatement of foreign currency Cash and cash equivalents
Cash and cash equivalents at the end of the year 109,62 413.52
Reconciliation of Cash and cash equivalents with the Balance Sheet:
Opening Cash and cash equivalents as per Balance Sheet
(a) Cash on hand 17.24 38.05
(b) Balances with banks |
(i) In current accounts 20.42 374.94 |
{ii) In EEFC accounts - - i
(iii) In Fixed deposit accounts 71.96 -
(c ) Imerest accrued on deposits - -
(d) Current investments considered as part of cash & cash equivalents - | o053}
108.62 413.52
[See accompanying notes forming part of the financial statements
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